sfolf 4 .A ,I 

prof-Dr ALI M- AL-QURADAGHI 

private Office ^UJI ^jSJLI 


ly D y<\y\ dUoijJ! tliMoidJ ^€Lj* 111 ^o^JI: 4^3 In 


^rJ-^3 -lo_2^o Lj a.i i.i 1 dqxj ^^Jx ^oMujJI^ oMuxJI^ (ja-oJLsdl l_j j dLJ aoxJ! 

«>*i 

ASLig c d 1 ^ ^rj cdl 

d-LQ-QjJI ^^0 -111 j LoJ ^X-I ^jl_LJ J^-2^ 5 xj.CI.1jQ Jjljl II1 Cl T 11 11 L-JJjJ (JjJlj Mx 

♦♦ 

lIjI j-O-J^-Q t JL^oJ! I Ai2> JllC)^,ig JjLojIjJ ^jjQ oLLqAX Lq 1 1 til A 1 J (d.i W) j 7 < l ^/l 

♦♦ 

1 ^x 05 X 11 dJJL 3 (J^-Q_j iiiiLag I sa (_jjo & 1 1 c I i I -n Log djJx- Lisdk>! Lo^ 


:<_jI5^JI 


“* {■ s- f- 


^xJ! xLilil ^Jx AxLlAJ ^jJlJI JplxxJI ^jjQ 5J^>A (JJLjI (j! ^^XjjxJI ( CjS^ 11 j_^j| (jf (J_LQ 

: (J^iiix t dx jL-ljJI AjLIjxJ! ^Jx 3li_Lljq c Lg l ^ x j m» I I 

♦« 

(_>XJ ili-LA C 5Jc)AJ! dJ (J^Lj (J>jQ c5J^aJL dLo-5Lll jIaux! lUi 1 i "1 5ax3LuJ^/! 5,g 1 j ,*i I I (jj 

(jl^ l (j f> i il 11 l_1x(j_J (3)1 d-L.J X i 1 J 1 jJ-J C(j 1.1^11 nl 11 AjLlaI CJ ^jjQ J^xjJ! u-Jjoix (j| ^Jx pLgXX 


C (3^-0 I Ml 0-11 J^XAJ 4 1 9 1 j (3)1 d 14 » Q 1 dJ^-uAJ (3>J0 (J_^ . l o l S? ig l d/u j wi g q II ^ j O i 1 1 1 ^ i Cl £_Lqj 


o-^ 1 J-* L. A J lo 1 ^ I ^ (3 9 will Ax2i LsLjlj i O I 11 to l g ^ Uj /t 1 llj .1111! a q I! ^j_i_5LJ ^ 

p 

jL_l!X ( ^ r lx JaJj J^X_lJ! jLlaJX (3)1 L-J^L^XX LJ7 JLZX (^jXlXJJ!^ (JjLlsJI (3)X ^\ j i *il \ \rj 

. L^j i 1*11 J |OAD^ 5 till i Iti I I 

uJ 

0-}r*9 J^£lll jlj.Q.TniLi Ig-olg-j -qJ (>jjJ! jdlXJI {jn .\K ^1 L _su xig 


£1 'Si i y <*■ lo i i>-i i a qI i-i-^ j ^Ul jxjLslqJL (3lsdj AJj (j'sl .1^ 'i l g j g I a i r. 


. (jjjLUl (_95-^- 


:\ 



176i> a AAkLaili ^l£aJlj t 180-179^ C5 ^? aALLlII ,>1£a.v|j 4 (469/29) l^V (407/6) jUXi • ^Ijj [ 

.(10/6) ‘ jl- <iajjsX t j_yiajxA ^3j (258/2) J!j 
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^4«yf .4.1 

prop Dr AU M- fiL-QURflDflOHt 

private Office ^UJl ^jj£X\ 


d±JLoi-J d 3 LLu£I."l JLoJI ilo Cl ^ - 3 1 11 ) LqJ^ — d 5 U j/lJ 1 ,\ wol Cl Q 3 -° (j| “Ll_JLj 


lIjLcc) Cld Q 1 1 IjLjlSjQ^ C ^QJLQlU LjjLlSjQ <j| JC),Q iJ I JLual-QjQ I ^J^jQ ^)| Lq^ idJjLj^ 

c JjLlLLI (lo i m> 33 t dJ_^^l 

(j-L_jLjjJ!) d.l l frtjJI J C)..Q i 11 ^_Q I n\rj J ixn 'N c. I g o o I I jU^i \ ^_Q p^Lo-S-I!^ OjCjJ^xAJc) 

♦♦ ♦♦ 

3 ^ Q C *^- 5L ^ pLg-Q Cl 1) 3 jQ CL5LQ (jjQ^ ^^JLClLillJI if-l-lA-lg c (^O^ljjJl) dJ-uoid!^ 

1^ Log) * joLq^I c ^ljLjjJI^ ^o-^ljuJI j^bJu ^ ojo^Lq SJ_c (diLplJI 

dLQjJLO dUO^Ldg t^>ijLlJI (j-XJ ^jJLcjZLl Lj^SlLQ LcygJ^IAJU lJ Sfj... ^J-iLjjJI^ 

. 2 (t_j_j I^-q-LI djQ^-Q-o ^jLooJLI 

l>Q d£jjj LgJ 33 -^J 3 > I Ijl£u j^L^J! j 1 ^31 3 ) 9 ^ 9 Qj 3 jl^ILqJI 3 ^ lAjt) 

.. cr LC' Lo^ 0-^9 <^ 9 ^ 


Lq.^ S/Lq LljLlLc! 3 -^-o-j ^Lq d 1 qC- L^.itsL i a \ 11 g Bitcoin 3 1 >n d 1 q n 3 ^** ^oJ !A!^ -LULj 

LgJ (J-i-LiJ^ C^^AJI 1 / c_J^jjjL^JI cjt _Q dJ^JjLjO 5oJ g Jl ^ 11 .I j^Q dJ^/ ^ 3 ; tt! 

♦♦ 44 

1^*11 ^ ^ VI 

LgJI ^-Q odx^^J! Lg-L ojci 3 ^ ^-LlAg c 33 . 1.33 £;Lh ^>9 ^/Lq a5lj 0 ^ 5^5 

~ «♦ 

. J^IaUJ CL1_1_uJ 

( 3 3 ^I I 3 ^iiLLoJI^ ^ -*-q-I-S-j (j^j-i-C- jLaLlal ^yoMuj^l jLaJLo^l (jl ^Igpl l <>>09 

44 44 ' 

.^Lq-lxjI^J! jL^IJLQ^I ^3 JL 2 J! Lc£ 3U>JU^I I ^ ^>iM 1^ d 1 O 1 Q ^ 


j| 1 ^T0 ^1 d ^^ (_^.ai 1 1 d_Lo^Lj ^-q-ij-lj Lq ^1 c dJ_o-sJI oAg.i ^LUI 3 ^^ liUAJ^ 

dJjl^idl ^LjS/! 35^J Lo (^-LC' A^l52-J dj^L3 lg ^Lo-uJ l>JI jL^a. i c i^l 3^ ♦ ^yo^Luj^l 

♦♦ 44 

^LIinT i.iqJI^ t (Options) jjl jUiJI ^ jAll .lq. 1^1 ^U 5 Li. jo ai » ... 3 

♦♦ 

1982 |oLc .ilq -^Lojui 3 I ( 35 ^ ^-^ 3 - (Margin) ^jXU! (jIjjqL^ji^ t(Futures) 


*Sh^' 1 A ^ “'' Aj 5jjll UjjL CjL*I jjlVlj j VI ^ .y.'lj M^.i l a^la ; UAjS ; ^Ijj 1 

Ui*jUj 134 jjyajilwJi j'j « ^2016 —-*1437 
(89-88/4) ^ ± 6^' ?> «vi) < (98/3) ? Vi: 2 

(396/3) jj 3 
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djiif (jJtf -4.f 

proPDrfiLl /Y\• flL-QURflDflGHI 

private Office j^UJI Al£!II 


V 

_^JI I CL . "il Ij l ,>I g II rj L jJI^ "lit j ■■! II (j -0 O 9.^-j 9 L±Uj ^jli 

f>2008 aLq 3 u-qJLsJI 3 ujI,^ T 5^I dUojMI 

if 

aa 1 g LLd^^jIi (JjqLsII I ^jLq ^ i i i i Lo ^Jl SALz^Li*} 

9 l-i-19 tij^i ^1 l g .». «i .. ai j L^lj jl^ ,ojjx (3^0 

^ ♦ p ♦♦ 

.AX ) ! J_J ^ jC)-ClJI J-oLsiiJI 1 g I Q 1 1MQ ^£^Al cU-Q- 52_J 

♦♦ 

(^jlq^li^J! (j ji Li-jLi I^j J^jLsiUI ^ M dJj J^9 

- *-Q-^ [ , JlJI lLdQ V-JIlI I Q J^U lq_JoJI / Q.Q2iI1 ^Q l, }LA AO. cLLo^lU 


(jjl cU^jqjJ! diMo-sd I (jjq liaf)..^jg 11 Bitcoin <LLq_c 0 1c l-ju JLj ^ -Lslj! j 

(J>jQ ^3-j Lojl^ t dj.Q 1Q A 11 Oj l/\ 1 llg c lZjLlLqJlJI^ t dLcLu^lil ^ > 1 *v j ] 

M 

.jjLjLk^oJI 



(jjisLio-II (jjQ (J-i-J^LoJI lIjLLq Jj c lUjIj.liIC 

A >ysu y ^yLlI "Bitcoin ^^<7/ dd^ ^]jAd 




2 

(_>JLQ^) "I 0-11 (j] -1 iiialA 

-4-“ 1 ^l] 09^ ^ £ 5 ^ c^-ll 

♦♦ 


A l ^,„,l l ^-L^LLqJI OAAh jLq_qI ^_Q ^j^-O-^1 nl I rO^-Q ^JLULl^ I gift 1i Q I i Q 

♦♦ ♦♦ 

£5-1-11 IJl^ z\yA> o irnlni J Lq : (JI^ ill II lAb Jj_l ill 1 A 11 g j C 1 5? wO II 

H 

(3-o (3 -^-j^-oJI aLLq ^ogi a (jgj 111 ^j (J-j "Bitcoin (3-jj)^ 1 /" pl^aii 

dJ (-Q^jLSLJ (J_^ ^dL^j^jJI ^_Q (JA J_J ^Jj2i t Qj.l 1/n /Q ASIA cUL^ 3 ) 1 1 1 » ^aJ P^-iU 

♦♦ ' M 

^yLJI CjL£ yLII ^yb.^c L^il^l9 "Bitcoin ^ ^<7/ ' 3 lU*J SLoI ^yL 09.9J Mi S.. S 

♦4 

loTHi 1 Jli-L^ c byi Jl (^05 L.i.a oj.lS i/n lIiLAjAj Igi/n5 Lj (J-^^ lIlLlLuI 

♦♦ M 

£ £ 

OJ^AAjO djj^uio iljlj iJ r&9 <■ ^ 9J9^ 9 ^ tC 4^> ^l-^ 1 ill 3, ■'■ 1 j J (j! 

H 

. ( ^-Qc>..Q ^ ^-i.i^iIg c <3-2i (5I ^^jJLIloJI J up j (3 J_q ^LLILj^ 

44 M 


^ -iA ^ c ' ij 9 Sjl ilm Vl ^ j ^ j 5- 4 M-uV' -1 * *~>l^ Vl A* -lAA*-i ( U jIj'j « I^jLuJ 4_illi]l A^ajYI ! I i (J^aiojl 3v> * ^^1^3 

2009 >uy 1 jb > ^Xu>y\ 
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s 

jjphs .A .f 

prof Dr A LI ffl- AL-QURfiDflGH! 

private Office ^UJI v jS11I 


f- s> 

5 J_q_c £±-*9 ( 3 -* 9 111 o-C' I5-S-LI0J (jl ^jLq-^JI (^9^ d^.^1 lILIaJ 

•• *♦ 

. Ig-cLhgl ^i/nl (jI Lg-ihl 1 "BitCOin 3^3^-H 


p ^ 


cl±Lc dJJI ^.l.,i^ dUl d.i.c ^_^_i \qq c^i\L q cLj^jlILlj dJ_Q_szJI pl^_ilLi 3J —LujjLjj 

dJJ! 3)1 :rCU2iAj_uuLJ aji.Cg c c^i-2k...i/n ^_Q ^-La-Q ol^j ^dJI l II ^O-LuJ^ 


II ^ 1 / \ ^ 

(j-JI I'' dJ-QX- 5-OJLQ (j-LJ j^sJLq (jjidl £1-1 (3-^ (_7^) ; rO I "d-lJ-C- dill ^yluQ 

M ' 

.L* j..^n "Bitcoin 


3-^-oj "v (j>i.i.iJ Lq ^J] djaLk^L jJ^IAjq L^-j 11 to ^y) lUjLiJq-SlII q,i ^ 3] -LsljLjj 

*« 

( _ r o d_Lo_QjJI i!j^Lo_slII 3v° "Bitcoin 3- j j) < ^ 11 SJ_o-c. JIAjI d 11 0 c ^-vii ^ 31 

H ^ 

3-0-0 c cLlj^^ISJ I J^Q_J jIjLl^Lj L^-a-iI-Q i 1 J 5 aJI ^1 iJ^dJI 1 g 5 ? i q_J g | id, 1/nj^jJI 

3 h~q I 1 v 1 qJI JI3-0I (jjq (jj| jLlUJI Lq_jj <J-j) JjIj^^jJI 3-q 3^^Lq-II lZjI j/11 c J^q^T 1 

£ 

Ijdi^Lo^JI d^J^jO 3 jHj) < \J rQ-Q* 3 - LQ j) ^ 1 Q-l I pi In ulC^JI 31 cfLll J_J 

♦4 ' 


iiMoail t>o L^ 5 ^j 5 “Bitcoin oj$£1j" sdo£. aio*j ^^idl a1a.ii ^Lu ^ ^±£^1 

M ' M 

: 2 Ljlj^jjl^JVI dipQjJI 

■ dJl c OjjQ./iIqJI d-LJgj.T^ 1^/1 cU-o-QjJI lIjMo-SlII oJl^J ^.i niljJ J^Lk 3 hQ ^ 3 AJI 5 

»♦ M ** 

*■ o 

: Lqj 2 j , i^yiya] (j-LJ (J o H 


JJlUI d I mi I'li (3_o L^xq Jaoj Lq^ 1 dajojjl^iJI dJu^^iU^I djujlsdl "»l < i qT II qI : ^ya^/l 

^ cuob Lo d^^yiuo doolt di'^-io .-i iiioTi i c ^9^9 " Blockchain ^i.-i^ i .".. 


^ s- 


(^y2yt Lg-i.a ojI oTui^fl 3^Q-i- Lk 1 Q-lI ct-L^ *.»>j ck 1 ^Lqjjx^JI J_o3LjLujj 


4518 (98/8) J^l Ja-uijVl ^ ,4951 ‘4972 ^ 34^ 3,1 j , 33 76 1513 ^ ^ r U- ^ ol jj 1 

2194^^ jj'j 1230^4^' 7411 ^1 
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t 

ypfifii djiJt .i.f 

prof-DrALI M- AL-QUMDA6HI 

private Office j^UJI <_oSlU 


LhjLlcLi 1*^1 cLujij^JI Jj^LqjlII i \ n a I rt\ ^\ g 'BitCOin i" cLLqx. : ^JlLl! jjo^I 

H 

P P 

(^aJI 11 ilrhg c Ig 1 1C t_jgl.u a . ig ^jiilug ^Llj cU_q_C j g\ dJ_o_C 

♦♦ M H 

.uAjLJ! Lift* 

♦ ♦ ♦♦ 



^OJg-G ^ (J-jLuJgJI ^OJ^AJ A-Og_AjQ - L^Lj j5j L^JlIL^- 1 - LgJl I {J7 ^ yAl\\ ILq 


♦JjljJIg a^Lq-oJI 

3 UU11 ig p^.i*ii II lILIj ^ C7-I| dUogjGI <_gl (JJLjj^JI ^jg^I i jg^^G-o-Hg 

c <Log_^o-II cLjUJI tflij ^JJ ^jgj ^ LqaJLc ^Lu LfUGg icGIaJ jOj^qJ! 

•** ? f, 

♦ Qj jjj/n 11 Al_C ^1 gg-AJ ^ if.l IA Ig c I Q 11^ Q cG IaJ ^Q g^p I I I t \ i/nLiLgJl ^gj g.G ^o^oJI Lolg 
dAJggJL_G^I AJLQ-QgJI (gjQ Lkg Gg "BitCOin ^g igG i" $.)yih (jLo lILIj ^ IC- pLijg 

JaggG Lgi q g-olgju ^ L^Jl ^jq aLoG! ggAj ^ogjG (jf LgJ jIjj L^Ji^ ^oj-ajq Lg_j JjoLGJIg 

dJJI Lg-og^ ^yLlI o^qLLqJI j-a ^J! J-l^lj Lg-J^ cLoy yS) ^ g a Lgj cGgLuh-pJI Lolg c3J-o-sJ! 

♦♦ ♦♦ 

.Lgj|jJ ^JLslJ 

cLc^jjIuq ^lllALj L^jjii -L^j^lluj Lr U! -(JjIjjJ! JMA (jjo L^jLuii ljLlujI toLjl IjLo 


u) 


. Jg-Q.SUI ^_Q A *x yyp 1 1 GggGj A i o i JjgJ}|gj |j| 1 g Igl.G ^ i g 

H 

(J->^ c^jggiSLI^! cLlqjqjJ! lIj^Lo-S-JI (JjQ L&gjGg "BitCOin Grj 3 ^ t" dJLo-C ^glGl ^ 

dJ (J^JLQ I g 5 ?^ i ) (jl L_JjLb (JycpQ Uj| (J-q! cG.^.J Lo_jj t 1 < J j f ■ \ O O 1 L~\ o 

,^±iJI ^aic. jlj LqjO I -vV< .u o » c) 

♦♦ 

<A-Lq i/->T o-l 1 (^ 7^3 <- Aa^Lojq ;(Jjlq.iii 5 ^oL^a .^/1 jjI^jq) : ^yaljQ 11 L-ui^. 


► P 

J-Lb-o! Lo L^o^^* 3 <- cU_Jn_£LoJ! ^^3 C (JjLljJ^3 cL^joJALjI N ».il o o ll/J ^1 1 1^0 11 

H ♦« 

1 / ^ ^ 

♦ ll^-o^ Ao^Lq-qJI c ^-H J (_>kAQAl Lg-j I J_LC c (Jji A "l g ^Q_l (JJQ djJI 


(41 / 2 ) 6 jj ^ 1 ViV 5 ! 
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* 

yfdffti 4 9^ ^ 

prof Dr A LI M- AL-QURADA6HI 

private Office j^UJI v j£!LL! 


^ ^-i ojiuIi^J! c^-lj^ j T^ 1^1 ^yo Lchy "BitCOin <M cU-q_d ^j| 

•• 

C)\ J-LC L^J^Iaj 1 (g 5?1 1 ^g Uhglj^Zl jc^j i c yO^LuJ^I jLuQJLQ^I p cLLq_C lA-SLj 

♦♦ ♦« 

^jJL^JI tiLA^JI i Lg_i <LijL -Lio-oJ! C>^9 ^(3) 411 Lo^ (J-jL.llj^JI ^o-jj-xj 

£ S S- f. 

9 -C-^l 4 lSJ^— iza 9 I —uj! ^1 J 9 a 11 ^9 <.J^—^I LgJ (jc^H .QJ 9 i 5J^c "> ■■"! 

lIj-q^JI ^^09 tL^JLk — i/o i j (jl L^.j J^IaIJI^ JjoLsJLII ^ 1 q <LljqM ujyi <"il I I 

1 <Ll J 9 I iIjLlIqjlJ! oj^.j ^ 99 —u^.ci II <LjI_LsJI i L#j ^oLo-l^^l < * ■. i o '■ 

"Blockchain ^.*.< 91 ." 3u^IAj 5 


^ p __ 

(3-^-o-IL^-n <-jj dll A^J! ^1 LjI^j 

I , — o' 

1111 9 d 1 a 1/O 9 cd! ^Jx-9 o n ^ I *«. \ 1..« ^ I r. cdJI ^ 1 



dUl^ 


Cr^ J S>£J! O-J^JI ^rLc- .J.l 

►» .. 

c jiol mi o-H pLq_1_sl! (jr oJLsd! jbJMJ roLsJ! ^jjuo^/I 

«« * 

^ 1 9^ 9 (jy _)j 9 ^! _I o. q II -1 i ‘i j ■ 1 ‘t l '1 
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